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THE IMPORTANCE OF NOMINATING 
YOUR DEPENDANTS
Your death benefit will be allocated in terms of the Rules of 

the Fund as well as Section 37C of the Pension Funds Act, 

which deals with the duties of the Trustees in the allocation of 

death benefits.

The Pension Funds Act allows trustees 12 months to 

investigate and decide how death benefits will be distributed. 

The Act requires the Trustees to consider all dependants, 

regardless of whether you have listed them on your 

Beneficiary Nomination Form or not. 

If you do not have dependants, your benefit will go to your 

nominated beneficiaries. If there are no beneficiaries or 

dependants the benefit will be paid into your estate.

The purpose of the Beneficiary Nomination Form is: 

To make it easier to trace dependants by contacting 

family members using the   contact details you have 

provided; and

 

To speed up the process of assessing who your 

dependants are and the extent to which they depend on 

you. 

To identify any other beneficiaries, apart from your 

dependants, to whom you may wish  to allocate a 

portion of your benefit.

It is therefore important to complete your Beneficiary 

Nomination Form at least once a year and also at any time 

your details may change, i.e. marriage, birth of a new child, 

divorce etc. By completing this form you identify your 

By completing a Nomination Form

you are identifying your dependants

and it will help the Board

make informed decisions.

dependants and are able to state who you want to receive 

your death benefits and in what proportion.

Your beneficiary nomination form will serve as a guideline to 

Trustees during the section 37C process of allocating your 

death benefits. The final decision of who will receive the death 

benefits rests with the Trustees who must also consider any 

other dependants not nominated.

Should you not wish a dependant to be considered by the 

Trustees, you should still list the person involved, but allocate 

0% and give a reason for so doing, e.g. this person will inherit 

my life assurance policies.
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