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ARE YOU CLOSE TO RETIREMENT AND 
INVESTED IN THE PROTECTOR PORTFOLIO?
The current investment default for ISASA Pension Scheme and Provident 

Fund is the Alexander Forbes Goals-based LifeStage model.  The LifeStage 

model consists of the Performer and Protector Portfolios and the purpose 

of this default is to cater for the needs of both younger and older members. 

The LifeStage model automatically transitions your assets within 5 years of 

your normal retirement age from a growth portfolio (Performer) to a more 

conservative, preservation portfolio (Protector).

In order to best align your pre- and post-retirement investment strategies, it is 

recommended that you use a pre-retirement portfolio with a target appropriate 

to your intended post-retirement strategy (the type of pension you may buy).

The objective of the preservation portfolio, (i.e. Protector), is to match your 

post-retirement investment needs on the basis that you will purchase a life 

annuity/pension. The default annuity is currently a with profit annuity (Fund 

Select Annuity) and is available directly to members, although most members 

elect to consult a financial advisor to assist them to elect a suitable pension.

If you are considering buying a life annuity (Fund Select Annuity or any other 

with profit or inflation-linked annuity) then your investment in the Protector 

Portfolio is appropriate and no immediate action is required from you.

However, if you are considering buying a living annuity (where you take the 

investment risk) then you may want to consider moving to a higher return 

portfolio, such as Performer or Old Mutual Smooth Growth with 50% Capital 

Guarantee (AGP50), for example.

If you are close to retirement, you are strongly urged to consult a financial 

adviser to ensure that the portfolio you are invested in now and up to 

retirement aligns with what you intend doing in retirement (i.e. purchasing a 

living or life annuity pension).

“Most people think

that reirement is a

long way off, and tend 

to postpone thinking 

about it until it is too 

late. Regardless of 

how young you are or 

how young you feel, a 

must-do for 2019 is to 

find out whether you 

are on track to retire 

comfortably. Most of 

us won’t know until 

it’s too late. You have 

less time than you 

think!”
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